
BRMAHESWARI & CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditors' Limited Review Report on the 

Unaudited Quarterly Financial Results 

To the Board of Directors of 
RAUNAQ INTERNATIONAL LIMITED 

(formerly known as RAUNAQ EPC INTERNATIONAL LIMITED) 

M-l18. Connaught Circus, 
New Delhi-lI0001 

Phone: +91 (11) 434O 2222 
Email: brmc@brmco.com 

We have reviewed the accompanying Statement of unaudited standalone financial results of Raunaq 

International Limited (formerly known as Raunag Epc International Limited) ("he Company"), for the 

period ended September 30, 2024 ("the Statement") attached herewith, being submitted by the Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("the Regulations"), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 

2019 "the Circular"). 

The preparation of the Statement in accordance with the recognition and measurement principles lasd down in 

the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 

of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, read with the Circular is the responsibility of the Company's Mlanagement 

and has been approved by the Board of Directors of the Company. Our responsibility is to express a conclusion 

on the Statement based on our review. 

1We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

"Review of Interim inancial Informat.on Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is trce of maternal misstatement. A review is limited primarily to 

inquiries of Company personnel and anzlyical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not 

ticx 



sclosed the intonation required to be disclosed in terms of Rerulatson read with the Circular, inclucdng the 

manner in which it is to be dsclosed. or that it contains any material misstatenetht. 

Our conclusion is not mod1fied in respect of this matter. 

For B. R. Maheswari and Co. LLP 
Chartercd Accountants 
Firm Regstration No. 001035N/N500050 

HAR 

Sanfay Nath 
Partnet 

Membership No, 082700 

UDIN. 240O82700BJZZJWS952 

Date 12-11-2024 
Place New Delhi 
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STATE] ENT OF UNAUDITEO FINANCIAL RESULTS FOR THE QUARTER ANO SIX ]'ONTH PERIOO ENDEO 30 SEPTEiIBER, 2024

S.No Particularc

Ouart6r Ended Six lronth Poriod Ended Year Ended

30.09.2024
Un.udited

30.05.2024
Unauditod

30.09.2023
Unauc,ited

30.09,2024
Unaudited

30.09.2023
Unaudited

31,03.2024
Audited

I

2

3

a

5

6

7

9

't0

11

12

1t

11

't5

Revenue lrom Op€Elions

Tot lR.v.nu. (1+2)

a Cost of Maienab Conslmed

b. Changes in Invsntory ol Workin-Prcg.oss

c. Employee Eenetils Etp€ns€

e. Deprecation and Amo(isalion Exponso

f. Olher Expenses

Totel Exp.n.'r

Proflr / (Lorr) belor9.hrre ol Protlt / (Lorr) ol A.!ocl.t (34)
Share ot Pml i / (toss) ot Asiodale

Prollt/ (Lo$)belore Erceptlon.l ltemr rnd T.r (5+6)

Prollt / (Lor.)beloro I.r (7{)

Etponta

CunBni Tar (loclu(iog Prior P.rlod Tuetlon)

O€l6n d TEr

fotal Tar Erpanra

Proft, (1o..) lor lh. P.nod (0.10)

Ot rr Compolrn.lv. (Lo.rl,lncofi.
t!.mt t,|at will not b. R.chralrLd to SLLmant ol Paofll and Loat

R&nEasur€.nont GCo, (loat6) on tMnad Baoalil Pbn

hcome Ta, Efiecl

O.t.r comprih.n.lv. locom. (N.l ot T.r)

Tot l compoh.ntlv. lncom..lt rT.r (!1+!2)

Paad-{p €qtlily 3hft c$ild (F.c. v.!e of t lO/- per.h.re)

Eamingr P.r Sh.r. lol R3. l0 .Edr f tlol Arflurl..d)l

B..lc .nd ollut d (ln Rt.)

a25_A2

0.67

424.29

231.f7

18 06

0.75

0.92

t3E.52

340.0t

3t.26

38.28

38.21

231

2.3t

33,95

o.*

0.lt

3r.l'r

334.32

.t.(x

241.31

/t!.18

242.n

172_X

17 2A

7.42

0.8€

68.69

2E7.55

14.95

,t{.95

,la,ro

5.09

!.0t

9.16

0.65

0.c5

't0.5'l

3t4.32

.0.30

64.i1

58.07

122.L

6it.61

5.43

1.40

3.21

11.26

ta.14

3f.24

10.93)

(0.93)

3t.17

37.24

.2437

1.90

1.10

.o.07

13,1.32

.t.t{

666.6

3t.20

ctl.ra

404.67

35 3a

6.56

1.78

190.58

arlc.96

41.2:

51,2:

61.21

f.4
f.4

a5.tr

t.31

/(l.12

33it.32

''t.!t

1.31

1m.66

r30.93

231.19

98.26

37 82

6.68

6.8r

3f.73
,ll7.$

44.44

a1.4

(1.94)

(1.941

12.52

3E1

3.ll

ro.!3

334.t2

.1.2f

46

371.21

90.90

4E5.fl

368 75

56 0a

7.48

r3.52

143.11

6t7.l,l

1122,131

1122.711

1122.111

05.8t)

261

2.61

(r0a.2t)

33i1.32
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I The stelutory audilors of thc clmpany have carned out lrmited r€vi€w ol lie Financial l€sults to. tie qfner ondcd 30 Soptemb€r 2024. ]n complafice
RcAulatjon 33 of SEBI (LOOR) Ggulation. 2015.Thc abovc financial GtulB hav. bcen rcviewed .nd 

'lcomttl.ndad 
by lhc Audal Cgmmiltce and

approvod by lhc Boad of Dircclor3 of lho Company in thair mcaling hald on 12 Novombor, 2024.

2 The company i! principally .ngaged in the bu3inelt ol Engincaring cont6cling bu3in63!. All olhs actrvitie! ol thc compEny ..volved around the main
.nd .ccordingly, lher€ is no separale r€port;u. s€gmont.3 p€r th. lnd AS-108 "Oporeling S69mont" spcciliod und.r Scclion 133 of Compenios Act. 2013.

I Pr€viout pariod liouros hava b€on regrcuped/ rrdatsifird whcrovor ncclllary to conlorm to cuncnl pcriod cl$liricaiion.

Dale: 12 Novemb€r 2024

*2--..,^ *"+
SURINOER PAUL XAT{WAR

Chalrman E Managlng Olrector



Annexurej- 1 q?lFnce she.et a,s on qoth.sp.ptembqr 2021

Particulars
As at

30 seetember, 2024

As at

31March,2024

AS.SETS

Non.current Assets

Property, Plant and Equipment
FinancialAssets

a. lnvestments
b. Trade Receivables

c, Other Financial Assets

Def€rred tax assets {Net)
Total Non-current Asrets

Curaent Assets
lnventories

FinancialAssets

a. Trade Receivables

b. Cash and Cash Equivalents

c. gank Balances other than (b) above

d. Loans and Advances

e. Other Financial Assets

Current Tax Assets

Other Current Assets

Total Current Assets

18.26

275.4L
42.77

1.03

8.00

25.90

262.45

82.68

1,03

15.40

385.47 347.46

13.r3

102.47

54.72

130.s3

4.77
4.55

191.77

196.89

49.50

251.23

0.02

8.57

3.09
168,28

1,102.05 683.S8

TotalAsseis t,447.52 1,071.04

EQUITY AND TIABII.ITIES

Equity

Equity Share Capital

Other Equity

TotalEquity
Liabilities
Non-current Liabilities
Financial Liabilities

a. Borrowings

Provisions

Deferred Tax Liability (Net)

current Llabilities
Financial Liabilities

a. Trade Payables

Total Outstanding Dues of Micro Enterprises and Small Enterprises

Total Outstanding Dues of other than Micro Enterpri5es and Small

Enterprises

b. Other Financial Liabilities

Other Current Liabilities
Provisions

Total current Liabilities

Total Liabilities

334,32

361.86

334.32

318.04

596.18 6s2.36

14.88 2..89

14.88 2.89

568.90

s8.53
85.89

63.14

266.69

s9.88
14.28

7 4.94

776.46 415.79

79A.14 418,68

rotal Equitv and Liabilities L,487.52 1,071.04

lrt Q.L-



annexurei 2 statement of Cash Flow for the Perlod Ended 30th Seot€mber, 2024

CASH FLOW FROM OPERATING ACTIVITIES:

Proflt/ (Lois) berore tax
Adlu5tments Ior:

Net (8ain)/loss on fairvalue offinancialassets through Statement of Proflt &loss

Expected credit lo5s

Depreciation and amortization
Lo5s on sale of fixed Assets

Lo5, on disposal of assets

loterest and other charges

lnterest lncome

operatlnt prollt b€fore workint c.pllal ch.ntes
Changes ln worklng Gpltal
Adju5tmenG for {increase}/decrease in operating assets:

Trade receivable5
lnventories

5hort term loan! & advances
Non-current trade receivables

Other current financial assets

Other current assets

Adjurtments for lncrease/(de.rease) ln ope.atlnt llablllties:

Trade payables

Provi5ions

Other current liabilities
caih tenerated from operations

0rrecr Ta)(es paid (Net)

Nel Cash from/ (used)ln operatinS activitiet

CASH FIOW FROM INVESTING ACTIVTflES

Purchase of flxed assets

Sale of fixed assets / lnvestments
lnterest received
lnveslment in deposits

Net Cash from/ (used) In Investment actlvltlei

CASH FI-OW FROM FINANCII{G ACTIVITIES

Repayment of long term borrowings
lnterest and other charges paid

Net Cash from/ (uied) ih flnanclng actlvltles

Net lncrease / (decrease) ln cash and aash equlvalenti
Openint balance of cash and cash equlvalents

balanae of Cish and cash

51.21

(12.96)

(3.ss)

1.78

4.14

2.?3

8.58

{s.01)

46.s2

(s09.s2)
(13.13)

o.02
(0.09)

3.80
(25.0s)

300.86
0.19

71.61
(124.19)

(r24.19)

(2.031

8.91

5.01
L26.70

118.59

74.08
35.49

1.04
(1.401

(4.99)

10.87

(119.69)
(16.63)

6.96
(1r.50)

(18.50)

15.93

L4.U
(7.1E)

23.59

(2s.00)

Reconciliation ot and lhe cash flow statements

Particularc
Hall Y!.r Ended

30 scpi.mb€r,2024
HalfYear Ended

30 September,2023

(a) Cash and cash equivalents as per above comprise ofthe followinS

Cash on hand
Balance with scheduled banksl

in current accounts

0.23

54.49

0.60

31 85

Cash and cash equlvalents al lhe end of the year 51.72 32.45

Qo**'t---
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