
BR MAHESWARI & CO LLP 
CHARTERED ACCOUNTANTS 

To the Board of Directors of 

Independent Audior's Repot on Audit of Financial Results 

Raunaq International lLimited 

Opinion 
We have audited the accompanying Statement of Financial Results of Raunaq International Limited (forrnerly known as 

Raunaq EPC International Limited) ("the Company"), for the year ended March 31, 2024 ("the Staterment"), attached herewith, 

being nubmited by the Company pursuant to Reyudlation 33 of the SEBI (ásing Otiligations and Disclosure Requrements) 
Regulations, 2015, as anended ("the Listing Reyulations") 

In our opinion and to the best of our information and according to the explanaions given to us, the Financial Results for the 
year ended March 31,20024: 

are presented in accordance with the requirements of the Listing Regulations; and 

Basis for Opinion 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the indian 

Accounting Standards prescribed under section 133 of the Companies Act, 2013 ("the Act") read with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted 
in India, of the net loss and total comprehensive income and other financial information for the year then ended. 

We conducted our audit of the Statenent in accordance with the Standards on Auditing ("SAs") specified under section 143(19) 
of the Act. Our responsibilities under those Standards are further described in the "Awditor's Responsibiktes for the Audit of the 

Finanáal Resnlts" section of our report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India ("1CAI") together with the ethical requirements that are relevant to our audit 
of the Financial Results under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We beieve that the audit evidence 

obtained by us is sufficient and approprate to provide a basis for our audit opinion. 

Management's Responsibilities for the Financial Results 
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This Statement is the responsibility of the Company's Board of Directors and has been approved by them for the issuance. The 

Financial Results for the year ended March 31, 2024 have been compled from the related audited financial statements. This 
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compliance with the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were operating 

effectvely for ensuring the accuracy and completeness of the accounting records, televant to the preparation and presetation 
of the Financial Results that give a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's ability to continue as a 
going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
SO. 

The Board of Directors is responsible for overseing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended March 31, 2024 as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonatbly be expected to influence the economic decisions of users taken 
on the basis of this Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also: 

Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or error, design 

and perfom audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)() of the Act, we are also responsible for expressing our opinion 

through a separate report on the complete set of financial statements on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures in the financial results made by the Management and Board of Directors in terms of the requirements 

specified under the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that mav cast 

ESAR 

MD Pachc Square 
Gurgaon 

Co 

hartere 



Significant doubt on the ability of the Company to continue as a going concern. If we conclude that a matertal 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Statenent 

or, it such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtaincd 
up to the date of our auditor's report. However, futurc events or conditions may cause the Company to cease to 
continue as a gong concem. 

Evaluate the overall presentation, structure and content of the Financial Results, including the disclosures, and whether 

the nancial Results represent the underlving transactions and events in a manner that achieves fair presentation. 

Obtain suficient appropriate audit evidence regarding the Financial Results of the Company to express an opinion on 
the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, makes it probable that 

the economic decisions of a reasonably knowledgeable user of the Financial Results may be influenced. We consider quantitative 

materiality and qualitative factors in ) planning the scope of our audit work and in evaluating the results of our work; and (!) 
to evaluate the effect of any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, inchuding any significant deficiencies in internal control that ve identify during our audit. 

We also provide those charged with governance with a statemeat that we have complied with relevant cthical requirements 
regarding independence, and to communicate with then all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the Quarter and period ended March 31, 2024 being the balancing igure between audited 
figures in respect of the full financial year and the published year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us. Our report is not modified in respect of this matter. 

For BR Mabeswari and Co LLP 
Chartered Accountants 

Partner 

ICAI Firm Registration No.: 001035N/N500050 

Akshay Maheshwari 

Membership No.: 504704 

Place: New Delhi 

AESWAR 

Date: May 30, 2024 

UDIN: 24504704BKEISS3409 
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RAUNAQ I NTERNATIOAL LIMITED

(formerly known as RAUNAQ EPC INTERNATIONAL LIMITED)
Ph.: +91{129) 4288888, Fax : +91(129) 4288822-23

E-mail : info@raunaqlntl.com Website : \Arww.raunaqinternational.com
CIN r L51909HR1965PLC034315

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024
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Revenue from Operations

Other lncome

Total Revenue (1+2)

Expenses

a. Cosl of Materials Consumed

b. Changes in lnventory of Work-in-Progress

c. Employee Benefits Expense

d. Finance Cost

e. Depreciation and Amortisation Expense

f. Other Expenses

Total Expenses

Profit / (Loss) before share of Prolit / (Loss) of Associate (34)
Share of Profit / (Loss) of Associate

Profit / (Loss) be{ore Exceptional ltems and Tax (5+6)
Exceptional ltems

Profit / (Loss) before Tax (7-8)

Tax Expense
a. Current Tax (including Prior Period Taxation)

b. Deferred Tax

Total Tax Expense

Net Profit / (Loss) for the Period (9-1 0)

Other Comprehensive (Loss) / Income

Items that will not be Reclassified to Statement of Profit and Loss
Re-measurement Gainsl (Losses) on De{ined Benefit Plan

lncome Tax Effect

Other Comprehensive lncome (Net of Tax)

Total Comprehensive lncome afterTax (11+12)

Paid-up equity share capital (Face value of Rs. 101 per share)

Earnings Per Share lof Rs. 10 each (- Not Annualised)]

Basic and Diluted (in Rs.)

O?A

0.36

3.28

1 20.38

237.49

(1 21.1s)

(121.1-s\

(121.15)

(13.6e)

(13.6e)

{107.46)

(3.10)

{1 10.s6)

334.32

(3.10)

104.22

-(3.20)

1 05.81

116.34

164.27

1.90

.(1.2s)

167.54

7.84

175.38

(46.04)

(46.04)

(4.0e)

(4.0e)

(41.9s)

1.90

{40.05)

?34.?2

9.91

0.44

3.40

43.40

221.42

(46.04)

(280.91)

8.07

'(9.22l.

{280.e1}

(280.e1)

108.65

21.52

130.17

27.29

27.29

(308.20)

8.07

(300.13)

334.32

104.86

4.86

27.86

tq)

4.48

264.50

411.O8

366.75

56.98

7.48

13"52

143.11

587.84

{122.731

{122.731

{122.731

(15.84)

(15,84)

({06,89)

2.61

(10428)

334.32

2.61

(3.20)

374.21

90.90

465.1 1

361.81

73.24

181.22

CJ. JO

386.74

1,061.50

eez.54l

{282.54l,

1282.541

(44.54)

(44.54],

{238.00)

7.61

(230.3e)

334.32

7.61

(7.121

576,93

202_43

778.96
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S.No Particulars

Quarter Ended Year Ended

31-A3.2024
Unaudited

31.12.2023
Unaudited

31.A3.2023
Unaudited

31.03.2024
Audited

31.03.2023
Audited



1 The statutory auditors of the company have audited the Financial results for the quarter and Year ended March 31,2024, in compliance of Regulation 33 oi
SEBI (LODR) regulation, 201S.The above financial results have been reviewed and recommended by the Audit Committee and subsequently approved by
the Board of Directors of the Company in their meeting held on 30th May,2A24.

2 The company is principally engaged in the business of Engineering contracting business. All other activities of the company revolved around the main
business and accordingly, there is no separate reportable segmenl as per the lnd AS-108 "Operating Segment" specified under Section 133 of Companies
Act,2013.

3 Figures for the Quarter ended March 31 , 2024 are the balancing figures between audited figures for the full financial year and the reviewed year to date
figures upto the third quarter of the respective financial year.

4 Previous period figures have been regroupedl reclassified wherever necessaryto conform lo current period classification.
Refer Annexure-'1 for Balance Sheet and Annexure-2 for statement of Cash Flow.
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SURINDER PAUL
Date: 30th May,2024
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Annexure:- 1 Balance Sheet as on 31st March 2024

Particulars
As at

31March,2024
As at

31 March,2023
ASSETS

Non-current Assets

Propefi, Plant and Equipment
Financial Assets

a. lnvestments
b. Trade Receivables

c. Other Financial Assets
Deferred tax assets (Net)
Total Non-current Assets

Current Assets
lnventories

Financial Assets

a. Trade Receivables
b. Cash and Cash Equivalents
c. Bank Balances other than (b) above
d" Loans and Advances
e. Other Financial Assets

Current Tax Assets

Other Current Assets

Total Current Assets

2s.90

262.45
82.68

1.03
15.40

89,50

266.98
147.72

1.03

387.46 464.63

196.89
49.50

257.23

0.02
8.57
3.09

168.28

35,48

215.98
56.68

320.24
1.14
5"44

9.84
164.49

583.s8 808.89
Total Assets 1,o71.04 1,273.s2

EQUITY AND LIABILITIES
Equity
Equity Share Capital

Other Equity
TotalEquity
Liabilities
Non-current l-iabilities
Financial Liabilities

a. Borrowings
Provisions
Deferred Tax Liability (Net)

Current Liabilities,
Financial Liabilities

a. Trade Payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises

Total Outstanding Dues of other than Micro Enterprises and Small

Enterprises

b. Other Financial Liabilities
Other Current Liabilities
Provisions

Total Current Liabilities

Total Liabilities

334.32
318.04

334.32
422.3L

6s2.36 756.63

2.89
25.00
15.65
4.44

2.89 41,09

256.69

59.88
L4.28

74.94

256.7L

108.91"

28.68
81.50

4L5.79 475.80

418.58 s16.89
Total Equity and Liabilities t,o7L,o4 L,273.52
Significant accounting policies and notes to financial statements

'bw.*



Annexurei 2 Statement of Cash Flow for the Period Ended 31st March, 2024

(All amounts in Rs. Lakhs, Unless otherwise stated)

Particulars
Year Ended

3LMarch,2O24
Year Ended

31 March,2023

A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit/ tloss) before tax
Adjustments for:

Net (gain)/loss on fair value of financial assets through Statement of Profit &loss
Expected credit loss

Depreciation and amortization
Loss on sale of fixed Assets

lnterest and other charges

lnterest lncome
Profit on sale of asset

Profit on sale of lnvestment

Operating profit before working capital changes
Changes in working Capital

Adjustments for (increase)/decrease in operating assets:

Trade receivables
lnventories
Short term loans & advances
Non-current trade receivables
Other current financial assets

Other current assets

Adjustments for increase/(decrease) in operating liabilities:

Trade payables
Provisions

Other current liabilities
Cash generated from operations

Direct Taxes paid (Net)

Net Cash from/ {used) in operating activities

B. CASH FIOW FROM INVESTING ACTIVITIES

Purchase of fixed assets
Sale of fixed assets / lnvestments
lnterest received
lnvestment in deposits
Net Cash from/ (used) in investment activities

C, CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowings
Interest and other charges paid

Net Cash from/ {used} in financing activities

Net increase / (decrease) in cash and cash equivalents
Opening balance of Cash and cash equivalents
Closing balance of Cash and cash equivalents

(122.72)

4.54
(0.72j
13.52

3.5.45

7.48
(20.2e)

lto2.74l

19.08
35.48

L.L2

24.43
(3.13)

6.75

(3e.0s)

.16.71)

{14.40)
(8e.17)

(8e.r7)

(6.31)

37.49
20.29
60.64

ttz.7L

(2s.00)

{7.48)
(32.48)

{e.s4)
59.04
49.50

(282.s4)

(41.64)

110.00
25.15

L6.73

29.15

33.38

t1,3.4s)
(1.3e)

lL24.6Ll

444.L8
45.71

7.34
386.26

6.32

44.24

{4s2.83)
(11.s3)

(183.4s)
117.03

Lt7.O3

128.82

13.45
(23.61)

118.66

(203.s0)
(33.38)

(236.88)

{1.1s}
60.23
59.04
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Reconciliation of cash and cash as the cash flow statements

(b) The above Cash Flow statement is prepared as per "lndirect method" specified in Ind AS 7 "Statement of Cash Flows"

Particulars Year Ended 31 March,

2024

Year Ended 31

March,2023

{a) Cash and cash equivalents as perabove comprise of the following
Cash on hand

Balance with scheduled banks:

in current accounts

0.17

49.33 57.95

1.09

Cash and cash equivalents at the end of the year 49.s0 s9.04
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