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To the Board of Directors of 
Raunaq International Limited 

 
Opinion 

We have audited the accompanying Statement of Financial Results of Raunaq International Limited (formerly 
known as Raunaq EPC International Limited) for the year ended March 31, 2025 

, attached herewith, being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended  

 
In our opinion and to the best of our information and according to the explanations given to us, the Financial Results 
for the year ended March 31, 2025: 
 

a. are presented in accordance with the requirements of the Listing Regulations; and 
 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
Indian Accounting Standards 

and other 
accounting principles generally accepted in India, of the net profit and total comprehensive income and 
other financial information for the year then ended.  
 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ( SAs ) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

 section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ( ICAI ) together 
with the ethical requirements that are relevant to our audit of the Financial Results under the provisions of the Act 
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

 We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 
 

 Financial Results 

This Statement Board of Directors and has been approved by them for the 
issuance. The Financial Results for the year ended March 31, 2025 have been compiled from the related audited 
financial statements. This responsibility includes the preparation and presentation of the Financial Results year ended 
March 31, 2025 that give a true and fair view of the net profit and other comprehensive Income and other financial 
information in accordance with the recognition and measurement principles laid down in the Ind AS and other 
accounting principles generally accepted in India and in compliance with the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
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safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the  Financial Results that give a true and fair view and is free from material misstatement, whether due to fraud 
or error.   

 
In preparing the Financial Results, the Board of Directors are responsible for assessing the ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so.  
 
The Board of Directors is responsible for overseeing the financial reporting process of the Company. 
 

 for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended March 31, 
2025 as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Financial Results.   
 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.  
 

 Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial statements 
on whether the Company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the financial results made by the Management and Board of Directors in terms of 
the requirements specified under the Listing Regulations. 
 

 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If 
we conclude that a material uncertainty exists, we are 
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 

events or conditions may cause the Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Financial Results, including the disclosures, 
and whether the Financial Results represent the underlying transactions and events in a manner that achieves 
fair presentation.  



Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an 
opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Financial Results may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Financial 
Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters
The Statement includes the results for the Quarter and period ended March 31, 2025 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us. Our report is not modified in respect 
of this matter.

For B R Maheswari and Co LLP
Chartered Accountants
ICAI Firm Registration No.: 001035N/N500050

Akshay Maheshwari
Partner 
Membership No.: 504704
UDIN: 25504704BMIBGS3874
Place: New Delhi
Date: May 30, 2025
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STATE EXT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED IIARCH 31, 2025

S.No Partlculars

Quartsr Ended Year End6d

31.03.2025
Unaudit€d

3'1.12.2024
Unaudited

31.03.2021
Unauditod

31.03.2025
Audited

31.03.2024
Auditod
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,t The statutory auditors ofthe company have audiled the Financial results for the quaner and Year ended March 31,2025, in compliance of Regulation 33

SEBI (LODR) regulation,20'l5.The above financialresults have been reviewed and recommended by the Audit Committee and subsequenlly approved

lhe Board ol Oireciors ofthe Company in lheir meeting held on 30th May, 2025.

2 The details of revenue from operations for the engineering contracting and trading ot alloy steel for auto components are as follows:

Particulars

Ouarter Ended Yoar Ended

31.03.2025
Unaudited

31,12.2024
Unauditod

31.03.2024
Unaudited

31 .o3.2025
Auditod

31.03.2024
Audited

lncome from engineering contracting business (EPC) 634 63 260 40 1 ,242 63 188

lncome from Trading of alloy steel for auto components 466 21 114 35 105.81 E99.92 372 33

R6vonue from Oporations 1,100.84 371.7 5 105.81 2,112.55 37 4.21

6?-s,.-n,'c.



3 Based on lhe "management approach" as defined in lnd AS 108- Operating Segment, the Chief Operating Decision Maker (CODM) evaluate lhe
Company's perlormance and allocate resources based on an analysis of various performance indicators by business segments. Accordingly rnlormation
has been presented along these business segments viz., Engineering Contracting Business and Trading of auto parts Details of segment wise.evenue
results, segment ass€ts and liabilities given below:

(? in lakhs)

Particulars
Quart6r Ended :ndod

31.03.2025
tInar'.1iferl

31.12.2021
Llneu.liie.l

31.03.2021
tlnru.lit..l

3 t.03.2025
Audita.l

31.03.2024
Audiled

Segment Revenue

Engineering Conlracting Business 634.63 260 40 1,242.63 188

Trading of alloy steelfor aulo componenls 466.21 114 35 105 81 899 92 372 33

Total I,100.84 37 4.7 5 105.81 2,142.55 37 4.2',1

Sogment Diroct CoBt

Engineering Contracting Business 301.12 142 26 22 25 608.10

Trading of alloy steelfor auto components 445.85 106 95 104 22 864 09 366 75

Total 716.97 219.21 126.17 't,472.19 389.00

569mont lndirect Cost

Engineering Contracting Business 193 55 78 63 390 367 71 41 26

Trading of alloy steelfo. auto components

Total 193.55 78.63 3.90 367.77 41.26

Sogment Result

Engineering Contracting Business 139 96 39 51 (26 15) 266 76 (61 63)

Trading of alloy steel for auto components 20 36 740 159 35 83 558

Profit bofore othor adjustmsnts 160.32 46.91 -24.56 302.59 -56.0s

Addr Unallocable other income 1196 33.68 10.53 63.88 90 90

Less: Unallocable indirect expenses 147.66 56.58 107.12 266.64 157 58

Profit botore tax 24.62 24.01 (.r21.15) 99.83 l'122.731

Sogment Assots

Engineering Contracting Business 664.78 376.13 263 59 664 78 263 59

Trading of alloy steelfor auto components 545 99 290 35 152 42 545 99 152 42

Add: Unallocable assets 901.33 636 67 655 03 901.33 655.03

Total assots 2,112.10 1,303.15 1,07t.04 2,',112.10 1,071.04

Segment Liabilities

Engineering Contracting Business 509.85 194.20 198 12 509 85 198 12

Trading of alloy steelfor auto components 366.87 13E.74 168 63 366.87 168 63

Addr Unallocable Liabilities 461.60 255 42 5't 93 461 60 51 93

Total liabilitios '1,338.32 588.36 418.68 1,338.32 418.68

4

5

Figures for lhe Ouarter ended March 3'1, 2025 are the balancing llgures I

figures uplo the thlrd quarter of the respective financialyear

Previous period fgures have been regrouped/ reclassified wherever neces

Refer Annexure-'l for Balance Sheet and Annexure-2 for statement of Casl
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Annexure:- 1 Balance Sheet as on 31st March, 2025

Pa rticulars
As at

31 March. 2025

As at
31 March. 2024

ASSETS

Non-current Assets

Property, Plant and Equipment
Financial Assets

a. lnvestments
b. Trade Receivables

c. Other Financial Assets

Deferred tax assets (Net)
Total Non-current Assets

Current Assets
lnventories

FinancialAssets
a. Trade Receivables

b. Cash and Cash Equivalents
c. Bank Balances other than (b) above
d. Loans and Advances

e. Other Financial Assets

Current Tax Assets

Other Current Assets

Total Current Assets

20.04

170.12
L76.07

1.03

37.51

25.90

262.45
82.68

1.03

15.40
404.77 387.46

143.34

875.19
190.43
178.98

7 .36

8.87
20.25

282.97

196.89
49.50

257 .23

0.02
8.57
3,09

168.28
r,707.33 683.58

Total Assets 2,tLz.tO t,07t.o4
EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Eq uity
Total Equity
Iiabilities
Non-current Liabilities
Financial Liabilities

a. Borrowings
Provisions

Deferred Tax Liability (Net)

Current [iabilities
Financial Liabilities

a. Trade Payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises

Total Outstanding Dues of other than Micro Enterprises and Small

Enterprises

b. Other Financial Liabilities

Other Current Liabilities
Provisions

Total Current Liabilities

Total Liabilities

334.32
439.46

334.32
3 r.8,04

771.78 6s2.36

170,00

5.22 2.89

t75.22 2.89

876.72

50.35

r54.37
81.66

266.69

59.88
L4.28

7 4.94

1,163.10 475.79

r,338.32 418.68

Total Equitv and tiabllities 2,112.L0 1,071..04

Significant accountinS policies and notes to financial statements

ur ca'R---a.ul^tc.e



Annexure:- 2 Statement of Cash Flow fot the Perlod Ended 31st March, 2025

Particulars
Year Ended

31 March,2025

Year Ended

31 March,2024

CASH FLOW FROM OPERATING ACTIVITIES:

Profit/ (Loss) before tax
Adjustments ror:

Net (gain)/loss on fair value of financial assets through Statement of Profit &loss

Expected credit loss

Depreciation and amortization
Loss on sale of fixed Assets

Loss on disposal of assets

lnterest and other charges

lnterest lncome

operating profit before workint capltal changes
chantes in working Capital

Adjustments for (increase)/decrease in operating assets:

Trade receivables
lnventorie5
Short term loans & advances

Non-current trade receivables
Other current financial assets

0ther current assets

Adiustments lor increase/(decrease) in operating liabilities:

Trade payables

Provisions

Other current liabilities
Cash generated from operations

Direct Taxes paid (Net)

Net Cash from/ (used) in operating activities

CASH FLOW TROM INVESTING ACTIVITIES

Purchase of fixed assets
Sale of fixed assets / lnvestments

lnterest received
lnvestment in deposits

Net Cash from/ (used) in investment activities

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of long term borrowinBs
lnterest and other charges paid

Net cash rrom/ (used) in financing activities

Net increase / (decrease) in cash and cash equivalents
opening balance of Cash and cash equivalents
closing balance of Cash and cash equivalents

B,

99.83

92.33
(3.es)

3.56

4.t4
2.i3
6.78

(8.87)

196.55

(674.3s)
(143.33)

0.02
(e3.38)

(0.31)
(153.90)

610.03
30.64

130.55
(97.48)

(97.48)

s.60
( 10,17)

8.87
78.25

82.55

170.00
(14.14)

155.86

140.93
49.50

190.43

(122 73)l

,;ii,l
rr.sz I

traal

,ro.rrtl

,r::::,1

ss.as I

,ii3l
(3.11)l

675 I

I

(3e.os)l
(16.71)
(14.40)
(8e.1s)

(8e.15)

(6.31)
37.49

60.64

112.1r

(2s.00)
(7.48)

(32.48)

(9. s3 )

59.04
49.50

*2,ru9-'



Reconciliation of cash and cash equivalents as per the cash flow statements

Pa rticulars Year Ended

31 March, 2025

Year Ended

31 March, 2024

(a) Cash and cash equivalents as per above comprise of the followint
Cash on hand

Balance with scheduled banks:

in current accounts

3.32

787 .77

0.77

49.33

Cash and cash equivalents at the end of the year 190.43 49.50

(b) The above Cash Flo/, statgment is preparod as p€r'lndirecl melhod" sp€cified in lnd AS ? "Statement of Cash Flows"

6ZQq.dca'-_
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